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BROWN

Federal legislation erases
Wisconsin's usury ceiling
From wire service and staff reports

WASHINGTON - State usury ceil-
ings on mortgage rates — including
Wisconsin's 12-percent ceiling — are
wiped away by new federal legislation
that also phases out interest ceilings
on all kinds of savings deposits.

President Carter on Monday signed
into law a far-reaching bill that lifts
state ceilings on mortgage rates in an
effort to make more money available
for home loans — but at higher rates.

In Wisconsin, the 12-percent home-
mortage celling was lifted temporar-
ily by Carter early this year, but his
90-day order expired Monday.

Carter's action may keep the Leg-
islature from acting on a bill (SB-320)
that lifts state ceilings on virtually all

!| ° Interest rates. The Senate-passed bill

Is ready for debate in the Assembly,
but some Democratic and Republican
leaders are unconvinced that it is nec-
essary. Other Wisconsin lawmakers
think there are signficant differences
between the federal and state bills and
want the Assembly to pass the meas-
ure,

The legislation signed by Carter
would:

^Eliminates after six years inter-
est rate ceilings on savings deposits,
including passbook accounts, which
currently pay customers no more than
5.5 percent, despite an 18.2-percent an-
nual inflation rate. The bill also en-
courages federal regulators to in-
crease the current interest rate by at
least 2.25 percent during the next six
years.

t^ Lifts for three years interest-

Travel to 'anti-ERA
•

states is approved

Craig Rupp, of New Jersey, is pacing off 600 feet after being told he is too close to
the Hoyt School polling place about 10 a.m. Tuesday. A poll worker is behind him.

—State Journal photo by Edwin Stein

Brown campaigners too close to polls
Mmltson police responded to at

luast eight complaints late Tuesday af-
ternoon about campaign workers for
Kdmund G. "Jerry" Brown Jr. Imped-
ing t r a f f i c or campaigning too close to
polling places wi th their "Brown for
President" signs, Police Kxpcditer
Richard Scunlon said.

Poll workers at Hoyt, Longfellow,
Cherokee and Hast High schools
called police when young men cam-
paigners .for Brown were hesitant
about moving the required 000 feet
away from voting places with their
signs.

On Kasl and West Washington
Avenues, Olin Avenue and other
majbr streets, police said drivers
complained that the young men with
their Brown signs distracted them by
jumping off the curbs. Police said
some of the sign carriers identified
theftiselves as being from other states.

Corporate income-tax hike backed
An Increase In Wisconsin's corpo-

rate income tax to finance the initial
phase of a capital-gains tax-exclusion
plan was endorsed Tuesday by Assem-
bly Democrats in a budget caucus.

The Initial reaction of Senate
Democrats was not favorable to the

proposal because it would not finance
the entire capital gains tax break envi-
sioned by Assembly Democrats. After
a negotiating session between Assem-
bly and Senate leaders, it was uncer-
tain how the impasse between the two
houses would be resolved.

CBS wins weekly ratings race
NKW YORK (AP) - With a boost

from the premiere of "Flo," CBS won
the networks' ratings race for the
week ending March ItO and pulled even
with ABC for the season.

CBS listed seven of the week's 10
highest-rated programs, figures from
the A.C. Nielsen Co. showea, including
"M-A-S-H," which tied for first with
"Flo," and "60 Minnies" in third
place.

CBS' rating for the week of 20.3
pushed the network's average rating

for the season to 19.S — the same as
ABC's. ABC's rating for the most re-
cent week was IK.5, and NBC was
third at 15.8.

The networks say that means in an
average prime-lime minute during the
week, 20.3 percent of the homes in the
country with TV were tuned to CBS.

ABC's top-rated show for the week
was "Thai's Incredible," in fourth
place, while NBC's best, "ClliPs,"
was 10th.

Jews celebrate Passover
The Jewish festival of the Passover

began Tuesday and will continue
through Monday.

The Passover commemorates a
Jewish belief that while the Hebrew
people were held captive in Kgypt, an
angel of death killed the first born of
both man and beast. The Jewish peo-
ple killed lambs and put blood from
the lambs on their door posts. When
the angel arrived, he passed over the
homes of the Jews.

This national tragedy convinced
the Egyptian pluiraoh to let the Jews
leave Kgypt and wander for 40 years
to the land which became Israel, ac-
cording to the book of Kxodus.

Jews today celebrate the Passover

with special meals and family gather-
ings; the emphasis of these gatherings
is on freedom.

For example, Maxwell dreenburg,
chairman of the Anti-Defamation
League of B'nai B'rith, said this week
that Passover celebrates "man's ear-
liest recorded revolt against tyranni-
cal enslavement and speaks to the
heart of every person enslaved for any
reason."

He said the Passover spirit "brings
hope of eventual freedom, too, to the
50 Americans who, innocent of any
wrongdoing, are held hostage by the
Ayalollah and his mililanl minions in
the American Kmbassv in Tehran."

The plan to increase the corporate
lax rale from 7.9 percent to 8.5 per-
cent, providing about $24 million a
year in revenue, was endorsed by 35
Democrats during the Assembly's sec-
ond straight day of caucusing on the
1980 budget review bill.

State Rep. Joseph Czerwinski of
Milwaukee told his colleagues the in-
crease would move Wisconsin from
16th to 12th place among the states in
corporate income taxes.

He said the business community is
split on whether to endorse the corpo-
rate income tax increase as the
financing mechanism for capital gains
tax relief. The fact that Wisconsin
docs not exclude a portion of capital
gains from incometaxation is thought
to be a deterrent to business trying to
lure executive talent to the state.,, -

Under the plan previously ap-
proved by the Assembly, but deleted
from the budget review bill by the Sen-
ale because it did not make up for the
loss of revenue, the capital-gains tax
exclusion would start at 10 percent.

Unlike the federal exclusion, which
is a flat 60 percent, the state exclusion,
even when fully phased in, woufa be
remain at 10 percent for gains from
assets held between one year and two,
20 percent for assets held between two
and three years, and so on up to a 60
percent exclusion for assets held more
than six years.

The cost of the exclusion would
reach $130 million a year when fully
phased in.

Assembly Democrats also ap-
proved a compromise shared tax for-
mula to benefit large communities as
much as the version approved by the
Senate, but would distribute $5 million
more to small and medium-sized com-
munities.

In an unusual but not unprece-
dented move, the Madison City Coun-
cil Tuesday night gave retroactive au-
thorization to public works employees
for travel to Illinois and Missouri.

The authorization was necessary
because Illinois and Missouri are two
of the so-called "antl-E.qual Rights
Amendment" states, and city policy
prohibits employee travel to those
states. (The ERA Is a proposed
amendment to thCjUnited States Con-
stitution that specifies women will
have equal rights.)

This was termed an emergency,
however, so the council approved pay-
Ing the employees for their expenses,
by a 16-5 vote.

The trips were necessary because
the city's waste recovery plant, the
Edwin J. Duszynski Madison Area Re-
source Recovery Center, was
damaged by an electrical fire March
20, requiring immediate repair tp a
control panel and a transformer.

Employees have traveled to Illinois
twice for the transformer repairs and
replacements.

In other action, the council ap-
proved the appointment of Dan Hil-
debrand, 5725 Hempstead Road, to a
three-year term on the Zoning Board
of .Appeals.

The first public airing of a pro-
posed revision of a noise control ordi-
nance brought strong objections from
several business sources in Madison.

Technical testimony was conflic-
ting during the informational hearing,
and the council referred the revisions
back to committee for possible re-
visions.

Ray-O-Vac, Kipp Corp., Oscar
Mayer and Co. and St. Mary's Hospital
Medical Center opposed the more
stringent measures called for under
allowable noises made by stationary
objects, such as factories.

A Chicago firm working for the En-
viromental Protection Agency, which
tested sound levels in Madison during
the past three days, said there is no
problem with most of Madison's indus-
trial noise which could not be solved
simply and economically.

YES
Financing

is
Available

The "Bullockers" want
to build your garage!

SPECIAL! 2-CAR

EXCEEDS MADISON
BUILDING CODES!

CALL AND ORDER YOURS TODAY!
You can't make a better
investment in your home than this.
No Contractors Please! <Sther siies ond styles available but not

COMPLETELY BU
INCLUDING

CONCRETE SLAB
WITH RAISED CURB '

(Fill or Excavation Extra II N««d«d)

Material List
• 16' Fiber gloii Overhead Door with 2 keys
• Railed Curbing on 4" Concrete Floor
• Concrete Floor
• Prime Coaled Siding
• Aluminum Frame Louvre Window
• 8' Overhung
• Kiln Dried Lumber
• 2x6 Rafter! 24" on Center
• Stud 16" on Center
• 2x6 Ridgeboord
• 2<6 Croil Ties 48" on Center
• Storm Bracing Cut in Sludi
• Stabiliiert from Ridgeboard to Top Plate
• Double Top Plate
• 240 Ib. Seal Down Shinglei
• Clear Trim Boards (No Knots)
• Subject to local Building Codes

CALL the BULLOCK OFFICE nearest You!
Our people will answer your catl 24 hour* q day!

BUILDERS
MADISON
241-3622

3821 E. Washington Ave.

WATERTOWN
261-0583

300V) E. Main St.

JANESVILLE
752-5355

1521 Center Ave.

' ~

The council failed, in a 10-10 vote,
with two aldermen absent, to restore
personnel department advertising In
the Sunday Wisconsin State Journal.

The personnel department has
complained that it has been difficult to
recruit qualified candidates for city
jobs because of the ban on city adver-
tising in Madison Newspapers Inc.
The council recently voted to allow
limited advertising in the newspapers
for Civic Center activities.

The ban was voted in response to a
strike by five unions at MNI in Octo-
ber 1977.

rale limits on business and agricul-
tural loans in excess of $25,000. (The
Wisconsin bill would lift interest rates
on agricultural loans under $25,000.)

•Authorizes as of Dec. 31 NOW ac-
counts across the country. NOWs, or
negotiated orders of withdrawal, are
interest-bearing savings accounts with
check-drafting privileges. Currently,
NOW accounts are legal only in New
England, New Jersey and New York.

•Gives the Federal Reserve
Board more power over banks and
thrift institutions. All banks and most'
thrifts will be required to place a fixed
percentage of funds in a non-interest-;
bearing reserve established by the
Federal Reserve. Currently, only
members of the Federal Reserve are
so required, a limitation that reduces
the board's ability to control the
money supply and thus battle infla-
tion.

This new policy will be phased in
over several years.

The bill also allows savings and •
loans to increase their consumer loans
and offer credit card and trust serv-
ices, boosts the amount of federal in- .
surance on savings deposits from $40,\-
000 to $100,000 and legalizes automatic
transfer services at banks, share
drafts at credit unions and remote-set--
vice units at savings and loans. '

Under the bill, credit unions can in-
crease the interest they charge on
loans to members from 12 percent to
15 percent. They may be permitted to
charge more in the next 18 months.

Areas not covered by the federal
legislation but addressed in the state
bill include interest on auto loans and
interest charged by credit card com-
panies.

Grand jury's probe
of Vesco concluded

WASHINGTON (AP) - No indict-
ments will be returned by a federal
grand jury that investigated allega-
tions that fugitive financier Robert L.
Vesco tried to have his legal problems
fixed by the White House, a prosecu-
.tor said Tuesday.

Principal Assistant U.S. Attorney
Carl C. Rauh said the grand jury in-
vestigation is concluded and "the
United States Attorney's office is clos-
ing the matter."

Rauh said the grand jurors "deter-
mined not to return any indictments
from its investigation that Robert
Vesco, through intermediaries, at-

tempted to bribe members of the Car-
ter administration. The United States
Attorney's Office concurs in this re-
sult."
. One of President Carter's White
House aides, Richard M. Harden, has
been under investigation for possible
perjury befoj-e the grand jury.

The jurors were investigating alle-
gations that there was an attempt
shortly after Carter took office to
quash extradition proceedings against
Vesco. Vesco fled the country in 1972
after his indictment on stock fraud
charges, and is believed to be living in
the Bahamas.

V

Steam whistle to be tested
The Mendota Mental Health Insti-

tute, 301 Troy Drive, will begin testing
Mendota's steam whistle at 12:05 p.m.
today.

The test time and duration will
coincide with the Dane County civil
defense emergency siren testing on
the first Wednesday of each month.

The test is necessary to assure that
the whistle, a vital part of the tornado
alerting system, is in proper working
condition.

Residents who find county-owned
outdoor warning systems not working
in their area are asked to call the De-
partment of Emergency Planning,
266-4330, or 266-4500.

BRING JOY THIS

EASTER

Easter Lilies

Spring Easter Baskets ...from $12.50

Cymbidium
Corsages

Single $4.00
Double.... *7.50

Bunny Corsages $3.00

the brace
company

Closed Easter Sunday
2830 West Beltline Highway/Middleton, Wis./836-7041 Open
daily 8:30 to 5:30/Fri to 8:30/Sat.to 5/Sunday 11 to 4

sklaf_000
Highlight


